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R.M. KOTHARI & Co.

Chartered Accountants

INTERNAL AUDIT REPORT

To,

The Management,

National Law University and Judicial Academy, Assam
Lachitpur Amingaon, Guwahati- 781031

Kamrup (R), Assam

We have carried out the Internal Audit of NATIONAL LAW UNIVERSITY AND
JUDICIAL ACADEMY, Lachitpur Amingaon, Guwahati - 781031, Kamrup (R), Assam for

the year 2023-24 as per the scope of work vide appointment letter No.
NLUJAA/AC/F/Internal Audit/2021/61 dated 17/10/2023.

Our scope of work includes preparation of Receipt & Payment Account, Income &
Expenditure Account and the Balance Sheet of the University and undertakes verification
in detail rather than test check basis, review of procurement process, statutory
compliances etc. and evaluate the existing Internal Control Systems etc.

We have conducted the Internal Audit as per the scope of work and the auditing
standards generally accepted in India. Our observations, reservations and
recommendations have been expressed in the executive summary of this report as
Annexure -A.

Subject to our Observations/ reservations as per Annexure - A in this report, in our
opinion,
a) Proper books of accounts have been maintained by the University so far.

b) The Financial Statements for the year ending 31 March, 2023, comprising Balance
Sheet, Income & Expenditure Account and Receipts & Payment Account are in
agreement with the books of accounts and present a true and fair view of the affairs
of the Institute.

¢) Notes on Accounts and Significant Account Policy form part of the Financial
Statements

Yours faithfully,

For, R.M. Kothari & Co.

Chartered Accountants

FRN. No.: 000143C

CA Harsh Agarwal

Partner
Membership No.: 315605
UDIN: 24315605BKCRBK4162

Date: 24/08/2024
Place: Guwahati

2nd Floor, 96, GNB Road, Silpukhuri, Near SBI Evening Branch, Guwahati -781003, Assam
Office: +91 - 88225 53345 e-mail: rmkco.ghy@email.com
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R.M. KOTHARI & Co.

Chartered Accountants

Annexure-B: GENERAL CHECKLIST OF INTERNAL AUDIT
(Forming part of the Internal Audit report)

Based on the scope of work and our understanding on Internal Audit, we have developed a
comprehensive checklist to cover all the functions of NLUJAA and a Summary of such areas and
functions covered during the Internal Audit and observation found there upon have been listed
below. The Coverage may be modified as per requirements of the scope of audit as and when

sought by the management.

SI

Particulars

Audit Observation

1

Income

13

Whether all revenue has been properly
accounted in the books of accounts

Academic Receipt verified from records
maintained in excel sheet in terms of number of
student year wise, and accounted for as per the
sheet.

12

Whether any revenue leakage detected
during the financial year

No, such leakage detected.

13

Whether all grants have been accounted in
accordance with their respective sanctions

All grants have been properly accounted and
utilized during the FY 2023-24.

14

Whether Interest on Bank / Investment
have been properly accounted

Interest on Bank FD accounted for as per the
FD statement.

i

Whether any income has been written off
and if yes whether proper approval for the
same has been received

No such income of current year written off
during the year.

Expenditure

Whether all expenses have been properly

booked and supported by proper vouchers
and bills

Expenses are booked properly and supported
by vouchers and bills.

22

Whether all expense have been met from
their appropriate budget

The expensed were within the sanction limits
only.

23

Whether all expenses have approved by the
competent authority

Yes, all expenses were found to be generally
approved by competent authority.

24

Whether all expenses have been booked
under correct head? If no please mention
the cases and whether necessary
rectification has been done

Expenses were found to be booked under
correct head.

25

Whether provisions for expenditure relating
to current year and expected to be paid in
next year has been done

Yes provisions have been created.
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2.6

Whether expenditure relating spreading
over more than one financial year have
been proper accounted under Prepaid
Expenditure /Deferred Expenditure

No such expenditure found in the current year.

2.7

Whether there is any expenditure being
capital in nature but debited to Income &
Expenditure Account

No such expenditure found.

2.8

Whether there is any expenditure being
revenue expenditure in nature and which is
not debited to Income & Expenditure
account

No such case found during our audit.

2.9

Whether proper depreciation has been
charged as per the rates prescribed by
MHRD

Yes, Proper Depreciation has been charges as
per guidelines.

Procurement Process

3

Whether the Institute has any procurement
guideline, Please describe

The guidelines applicable are being followed
by the Institute.

3.2

Whether all procurements have been
properly made in accordance with the
procurement guidelines. Any deviation
needs to be reported

Yes, except as per reported in Annexure “A”

3.3

Whether tender frees ,security deposits etc.
have been collected as and where applicable

Yes all such fees and deposits have been taken.

34

Whether Statutory Deductions have been
made from payment

All applicable deductions have been done in
the current year.

Statutory Compliances

4.1

Whether GST is collected and paid on all
taxable supplies

GST is collected and paid.

4.2

Whether TDS-GST has been deducted from
vendor payment in case where contracts
value exceeds Rs. 2.5 Lakhs

TDS-GST has been deducted.

4.3

Whether the Statutory Returns (GST and
TDS) have been filed?

GST & TDS Returns for FY 2023-24 have been
filed.

4.4

Whether TDS have been deducted and paid
under Income Tax Act ,1961 as and where
applicable

TDS have been deducted and paid on time. (o A
s
pd
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4.5

Whether all statutory deduction like ESI,
EPF, Cess etc. have deducted and paid on
timely basis

ESI and PF for Contractual staff are paid by the
contractor and verified by Institute before
release of payment. EPF is deducted and paid
on Salary on regular basis.

Fixed Assets

21

Whether all assets procured during the year
and put to use have been accounted under
Fixed Assets

Generally assets procured during the year have
been accounted under fixed assets in the
current year only.

D2

Whether all assets have been recorded at
total cost including all incidental expenses
as per Accounting Standard -10

Yes, all assets have been recorded at total cost
as per AS-10.

5.3

Whether Fixed Assets Register have been
maintained

Fixed assets Register is maintained by the
Institute.

54

Whether all assets have been properly
Identified through the wuse of Assets
Identification number

Assets Tagging has been done in the Institute.

5.5

Whether Fixed Assets Verification is done
on regular internal i.e. at least once in a
year. Please specify

Fixed Assets Verification is done by the
Institute.

5.6

Whether there exists any obsolete assets
that needs to be written off and discarded
as identified by the management

No such record have maintained by the
Institute.

Accounting of Advances & Liabilities

6.1

Whether all advance to vendors/employees
have been properly accounted and settled
on timely basis. Any unusual outstanding
advance on year ending needs to be
specified

Reported in Schedule of Financial Statement.

6.2

Whether all liabilities have been accounted
on accrual basis

Yes the same is on accrual basis.

Cash and Bank

Yk

Whether Cash Book and Petty cash Book
have been properly maintained and signed
by appropriate authority on regular basis

Yes, cash book and petty cash book are
maintained properly.

Tk

Whether all bank balances have been
confirmed with the bank

K
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7.3 | Whether BRS have been prepared on | BRS was prepared at the end of the year the
regular basis? balance is tallied with bank.
74 | Whether the BRS contain any cheques | No such cases recorded.
which have been time barred (outstanding
for more than 3 year)
7.5 | Whether any abnormal / Unidentified | No such matter recorded.
amount found in the BRS which needs to be
bought to the notice of the management
8 | HR Section
8.1 | Whether the salaries have been paid timely | Yes, Salaries are paid timely.
to all employees
8.2 | Whether the provisions of ESI, PF& TDS | Yes, The provisions of ESI, PF and TDS are
have been compiled at the time of payment | complied.
of Salaries
8.3 | Whether the provision of retirement | The provision for Gratuity has been made in
benefits have been made on regular basis the current year for current year and previous
years also.
The provision for Earned Leave Encashment is
not made. The estimation may be approved
and provision should be done on accrual basis.
9 | Others
9.1 | Any other matter that needs to be bought to | As per reported in Annexure “A”

the notice of the management
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OBSERVATION FORMING PART OF AUDIT REPORT
FOR THE FINANCIAL YEAR 2023-24

Annexure - A

51 No. Auditors Obervation Managements Reply Auditor's remarks
Maintenance of vouchers:
The following deficiency has been observed at many institutions
regarding maintenance of vouchers:
- Debit vouchers has not been attached in few cases.
e Work Order Copy has not been attached in most of vouchers. |Observations are noted and will be Digssei
" |- Attendance sheet not attached in refreshment bills paid. taken care in future. ppe
- Bank Payment advice has not been attached along with
vouchers
- Boarding pass not attached in some of the TA bills of air.
5 Fixed Assets Registers is not updated Updation of fixed asset register is in Stand
process
3 EPF Default under 14B is Rs. 49,123.00 and under 7Q is Rs.Matter will be taken up with EPFO Stand
" [59,704.00 since 2018. office for further action.
Following Grants and donations reflects negative as on 31/03/2024:
- ICSSR Impress Scheme of Rs. -62,500.00 Communication will be made with the
office of ICSSR for expedient resolution Stand
of the matter.
i Ik National Women Commission (PFMS) of Rs. -18,782.2 Amount received in April 2024.
" |- CLAT Consortium of NLU of Rs. -60,00,000.00 Utilization Certificate for FY 2023-24
submitted to CLAT Consortium and Dropped
fund received in FY 2024-25,
- Sub Registrar Training of Rs. -1,12,000.00 Advance payment was made and Stand
subsequently adjusted in April 2024.
Following advances reflects negative as on 31/03/2024:
- Bhrigu Ram Nath of Rs. -2,394.00 i 5
5. |- Preeti Chakravarty of Rs. -50,000.00 [ty it s appiinsig
2 made on 31-3-2024 for the month of Dropped
- Satyajit Deb of Rs. -2,000.00 March 2024
- Shangky Khonwar of Rs. 50,000.00
Following creditors reflects negative as on 31/03/2024:
- Rahul Deka (MESS) of Rs. 8,946.00 The matter has arisen as owing to an
oversight of SBI-ICD Amingaon. The
matter has been communicated to the
concerned branch; however, resolution Stand
of the matter is pending. The said
branch shall be contacted for resolution
of the matter.
- Hotel Red Rose of Rs. 3,00,000.00 Advnce payment made for booking of]
6. rooms for Sub-registrar trainin
programme and the sa%ne is adjusted iﬁ i
April 2024,
- Kailash Das (MESS) of Rs. 7,966.00 The matter has arisen as owing to an
\ oversight of SBI-ICD Amingaon. The
~Miear Dl (MESS) of Rs, 8/926/00 matter has been communicated to the
concerned branch; however, resolution Stand

- Nipu Kumar (MESS) of Rs. 8,946.00

- Pranab Das (MESS) of Rs. 7,946.00

of the matter is pending. The said
branch shall be contacted for resolution
of the matter.




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM

Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

BALANCE SHEET AS AT 31st March,2024

(Amount in Rs.)
CURRENT YEAR PREVIOUS YEAR
S1 No PARTICULARS Schedule 2023-24 2022-23
I |SOURCES OF FUNDS
1 |UNRESTRICTED FUNDS
(a) Corpus Fund ;| 18,71,28,321.00 18,71,28,321.00
(b) General Fund 2 4,33,57,456.82 3,30,28,460.36
(c ) Capital Grant in aid (buildings a/c) 1,17,18,48,118.41 1,17,18,48,118.41
(d) Capital Grant in Aid( Clat) 2,89,71,707.00 2,89,71,707.00
2 |RESTRICTED FUNDS 3 -54,26,727.17 48,052.00
3 |LOANS AND BORROWINGS
(a) Secured 0.00 0.00
(b) Unsecured 0.00 0.00
4  [Current Liabilities 4 7,33,39,075.53 4,98,09,891.68
Total (A) 1,49,92,17,951.90 1,47,08,34,550.76
II | APPLICATION OF FUNDS
1) |FIXED ASSETS
(i) Tangible Assets 5 78,51,41,744.45 83,31,26,444.45
(ii) Intangible Assets
(iii) Capital Work in Progress
2) |INVESTMENTS
(i) Long Term 6 56,12,92,487.02 58,22,44,296.00
(if) Short Term
3) |CURRENT ASSETS 7 13,60,76,390.38 4,48,27,222.76
4) |LOANS. ADVANCES AND DEPSOITS 8 1,67,07,330.05 1,06,36,587.55
Notes on Accounts & Significant Accounting policies 16
Total (B) 1,49,92,17,951.90 1,47,08,34,550.76
As per our report of even date annexed.,
For R M Kothari & Co.
Chartered Accountants
Date : 24/08/2024 FRN: 000143C
Place : Guwahati Q Q
CA h Agarwal
Partner

Membership No 315605




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
Lachitpur Amingaon, Guwahati-781031, Kamrup (R} Assam

Income & Expenditure Account for the year ending 31st March,2024

(Amount in Rs.)
CURRENT YEAR PREVIOUS YEAR
PARTICULARS Schedule Unrestricted Funds :
Designated Restricted Total Total
Corpus Fund Fund General Fund Pabds
Income

Academic Fees 9 4,03,47,146.70 4,03,47,146.70 3,93,67,403.00
Govt. Grants 10 11,19,73,000.00 11,19,73,000.00 9,90,00,000.00
Other Incomes 11 4,37,74,908.11 4,37,74,908.11 4,34,47,432.82
Prior Period Z 0.00
Total (A) 19,60,95,054.81 19,60,95,054.81 18,18,14,835.82

Expenditure
Staff Salaries & Benefits 12 9,07,76,174.00 9,07,76,174.00 9,25,89,199.00
Academic Expenses 13 73,01,132.00 73,01,132.00 62,25,812.00
Administrative Expenses 14 4,56,48,176.91 4,56,48,176.91 2,86,69,778.74
Depreciation 5 5,01,31,857.00 5,01,31,857.00 5,55,43,877.00
Financial Costs 15 8,718.44 8,718.44 15,095.20
Total (B) 19,38,66,058.35 19,38,66,058,35 18,30,43,761.94
Balance being excess of Income over Expenditure (A-B) 22,28,996.46 22,28,996.46 (12,28,926.12)
Balance being surplus / (deficit) carried over to General Funds 22,28,996.46 22,28,996.46 (12,28,926.12)
As per our report of even date annexed.,
For R M Kothari & Co.
Date : 24/08/2024 Chartered Accountants
Place : Guwahati E FRN: 000143C
CA Harsh Agarwal
- Partner

Membership No 315605




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
: LACHITPUR AMINGAON : GUWAHATI-781031 ::

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEARING ENDING AS ON 31" MARCH, 2024

Receipts Amount (Rs.) Amount (Rs.) Payments Amount (Rs.) Amount (Rs.)
To Opening Balance:
Cash at Bank 4,48,27,222.76 By Expenditure incurred:
Cash in Hand 0.00 4,48,27,222.76 |Events 23,966.00
General Contingency 85,52,063.00
To Grant-in-aid Received 11,19,73,000.00 {Guest House/ V¢ Residence Maintenance 5,362.00
Library 4,600.00
To Sale of Fixed Assets 3,71,500.00 {Staff Salaries 4,12,878.00
Student Bar Council 1,10,250.00
" |To Other Grant Received: Ailet Exam Conducting Expenses 21,600.00
CLAT Consortium of NLU's 1,01,60,000.00 Clat Exam Expenditutre 1,42,151,00
IRP 24,31,705.00 Medical Expenses (Health Centre) 1,148.00
Sub Registrar Training 4,000.00 National Insurance Co, Ltd 57,971.00
* |National Women Commission (PFMS) 8,17425.00 Nisiu -Exam Conducting Expenses 15,800.00
NSS Grant 1,50,000.00 1,35,63,130.00 |Protocol 4,190.00
Rates And Taxes 600.00
To Other Fees & Income Received: Repair & Maintenance 25,755.00
'Admission Fees 2,77,605.50 Sports Goods 350.00
Interest on IT Refund 3,147.00 Tata Sky 7,027.00 93,85,711.00
Abhibveera 2024 1,800.00
Application Fees - Admission 97,300.00 By Other Grant Expenditure:
Fine Collected 3,900.00 IPR 97,426.97
Misc Collection 2,68,301.00 Sub Registrar Training Programme 1,16,000.00
Moot Court Sponsorship Fees Recd 1,00,000.00 National Women Commission (PFMS) 4,41,761.00
Prize (Moot- Court) 50,000.00 NSS Grant 4,800.00 6,59,987.97
Registartion Fee Online Short Course On Ipr Rights 43,759.00
Registration Fee Abhiveera 2023 400.00 By Bank Charges 8,718.44
Registration Fee- Aduj 1,69,300.00
Registration Fee For Judicial Exam Training Program 36,000.00 BY Fixed Assets 1,300.00
Registration Fee -Mun 3.0 63,080.00
Registration Fee-Online Short Term Course 3,750.00 By Bank FD's Created 80,00,000,00
Registration Fee-Short-Term Course On Oblear 88,750.00
Seminar-7 Days Course On Insolvency 2,30,950.00 By Other Current Assets:
Seminar- Oil And Gas Law Field Trip To Sivasagar 20,000.00 Loans & Advances(Assets) 61,16,467.00
Sponsorship- Aduj 2,44,804.00 TDS 1,58,87,248.00
Other Income 2,40,488.97 19,43,335.47 |Fees Receivable 6,463.00 2,20,10,178.00
To Interest Income: By Other Current liabilities Paid 12,82,12,657.74
* |Bank Interest 3,58,916.00
Interest on Fixed Deposits 31,74,569.00 35,33,485.00 {Round off 4.00
» |To Bank FD's Matured (Excluding Interest) 5,53,46,115.00
“ |To Indirect Expenditure:
Student Bar Council 80,000.00
Ailet Exam Conducting Expenses 48,000.00
" |Clat Exam Expenditutre 2,08,200.00
Nlsat 2024 Exam Conducting Expenses 17,800.00
Nisiu-Exam Conducting Expenses 15,800.00
Rounded Off 1.40 3,69,801.40
To Other Current Assels:
Loans & Advances(Assets) 2,70,632,00
PHD Batch 28,000.00
Income Tax Refund 1,19,633.00
Sundry Debtors 4,52,700.00
Fees Receivable 6,78,01,173.00 6,86,72,138.00
To Other Current liabilities:
Sundry Creditors 4,44,666.60
EMD Deposit 1,15,000.00
Security Deposit 25,000.00
Goods & Service Tax 5,84,748.00
Proessional Tax 330.00
Tax Deducted at Source (TDS) 12,77,211.00
Bipul Chandra Sarma 14,500.00
Kotak Mahindra General Insurance Com. Ltd 8,966.00
Mess Fee Advance 13,334.00
Nandarani Choudhury 3,000.00
«|Prakash Narayan Bhuyan 42,727,00 By Closing Balance:
State Police Accountability Commission 11,58,168.00 Cash at Bank 13,60,76,389.88
Subhrajyoti Sengupta 26,568.80 37,14,219.40 |Cash in Hand 0.00 13,60,76,389.88
To Suspense (SBI) 41,000.00
= Total 30,43,54,947.03 Total 30,43,54,947.03

Date : 24/08/2024
Place : Guwahati

As per our report of even date annexed,,

“For R M Kothari & Co.
Chartered Accountants

4

FRN: 000143C

CA Harsh Agarwal
Fartner

Membership No 315605




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

Schedules Annexed to forming part of the Financial Statements as on 31-03-2024

Schedule 1 : CORPUS FUND CURRENT YEAR PREVIOUS YEAR
Particulars
Balance at the beginning of the year 18,71,28,321.00 18,71,28,321.00
Balance at the end of the year 18,71,28,321.00 18,71,28,321.00
Schedule 2 : GENERAL FUND CURRENT YEAR PREVIOUS YEAR
_Balance at the beginning of the year 3,30,28,460.36 3,41,20,560.48
Add / (Less) : Previous Year suspense receipt recognised & adjusted 0.00 (12,250.00)
Add / (Less) : Sundry Debtor - Niti Aayog written off. 0.00 (18,802.00)
1Add / (Less) : Shyam Singh Kumre 0.00 (50,000.00)
Add / (Less) : Previous Years Expenditure Reversed 21,00,000.00 2,17,878.00
Add / (Less) : Net Surplus during the financial year 22,28,996.46 (12,28,926.12)
Add / (Less) : Trfd. From CLAT Consortium of NLU 60,00,000.00 0.00
Balance at the end of the year 4,33,57,456.82 3,30,28,460.36
Schedule 3 : RESTRICTED FUND CURRENT YEAR PREVIOUS YEAR
|A) Restreited Fund
1) Received from AC boragohain for Gold Medal 4,53,591.00 4,30,174.00
Add : Interest accrued on the fund invested (including prior period interest) - 23,417.00
a) 4,53,591.00 4,53,591.00
B) Grants & Donations
1) Department of Industrial promotion and Policy 59,166.03 2,29,195.00
2) ICSSR Impress Scheme (excess expenditure) (62,500.00) (62,500.00)
3) National Women Commission (PFMS) (excess expenditure) (18,782.20) 2,18,436.00
4) CLAT Consortium of NLU (Unspent Balance as on 31.03.2024) (60,00,000.00) (10,00,000.00)
5) Project on NIA (Terrorist related Cases) 18,600.00 18,600.00
6) NSS Grant 1,64,742.00 90,730.00
7) Ministry of Law And Justice 70,456.00 1,00,000.00
8) Sub Registrar Training (1,12,000.00) 0.00
: b) (58,80,318.17) (4,05,539.00)
. TOTAL (a+b) -54,26,727.17 48,052.00
Schedules - 4 CURENT LIABILITIES & PROVISIONS CURRENT YEAR PREVIOUS YEAR
| A) CURRENT LIABILITIES
1. Deposits from Students (Annexure A) 2,16,98,335.00 1,42,59,783.00
2, Sundry Creditors (Annexure B) 32,59,064.53 45,84,211.68
3. Statutory Liabilities (Annexure C) 15,84,187.00 18,32,276.00
4. Other Current Liabilities
a) Earnest Money Deposits (Annexure D) 3,50,459.00 3,31,459.00
b) Security Deposits (Annexure E) 10,60,724.00 9,68,724.00
¢) Reimbursement of Expenses payable (Annexure F) 12,558.00 0.00
TOTAL a) 2,79,65,327.53 2,19,76,453.68
B) PROVISIONS
1. Expenses Payable 0.00 0.00
2. Provisions for Gratuity Payable 2,17,49,384.00 1,44,80,468.00
3. Provisions for EL Payable 2,36,24,364.00 1,33,52,970.00
TOTAL b) 4,53,73,748.00 2,78,33,438.00
TOTAL (a+b) 7,33,39,075.53 4,98,09,891.68
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NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM

Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

Schedules Annexed to forming part of the Financial Statements as on 31-03-2024

Schedules - 7 CURRENT ASSETS CURRENT YEAR PREVIOUS YEAR
1. Cash in Hand 2,388.00 0.00
2. Bank Balances
- In Savings Accounts (Annexure G) 55,61,301.90 51,44,066.26
- In Current Accounts (Annexure G) 22,52,755.97 3,92,55,064.49
”|3. Sbi Sweep Balances 12,82,59,944.01 4,28,092.01
Balance at the end of the year 13,60,76,389.88 4,48,27,222.76
] Schedules - 8 LOANS, ADVANCES & DEPOSITS CURRENT YEAR PREVIOUS YEAR
=1. Advance to Employees
a) Salary (Annexure H) 9,52,000.00 3,99,000.00
2. Advance and other amounts receivable in cash or kind or for value to be receivable
a) Advance to Sundry Parties (Annexure I) (82,794.85) (3,11,322.85)
3. Deposits
a) Security Deposit -Reliance Retails Ltd. 1,000.00 1,000.00
b) Security Deposit with APDCL 35,10,118.00 35,10,118.00
¢) Tax Deducted at Source 14,50,450.32 15,63,620.32
d) LPG (Security Deposits) 5,800.00 5,800.00
4. Other Recievables
a) Fee Receivables 1,08,57,256.58 54,54,872.08
b) Receivable from Anita Sur (Electricity Charges) 13,500.00 13,500.00
¢) Niti Aayog 0.00 0.00
Balance at the end of the year 1,67,07,330.05 1,06,36,587.55
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NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

Schedules Annexed to forming part of the Financial Statements as on 31-03-2024

Schedules - 9 ACADEMIC FEES CURRENT YEAR PREVIOUS YEAR
Fees From Students
A) Academics
Admission Fee 11,50,000.00 5,75,000.00
Tuition Fees 2,42,15,000.00 2,43,25,000.00
Library Fees 19,77,000.00 18,25,000.00
Moot Court Fees 14,45,000.00 15,05,000.00
Journal Fees 8,20,000.00 8,40,000.00
Total (1) 2,96,07,000.00 2,90,70,000.00
B) Examination
Exam Fees 20,55,000.00 19,46,000.00
Repeat/Re-Register Exam Fees 1,02,755.00 1,26,000.00
Term Paper & Dissertation Fees 1,95,000.00 1,80,000.00
Total (2) 23,52,755.00 22,52,000.00
B) Other Fees
Internet Service Charges Recd 29,04,000.00 27,77,000.00
Campus Development Fees 20,80,000.00 18,44,000.00
Student Bar Association Fees 1,57,500.00 1,50,000.00
Internship Placement Fees 16,40,000.00 16,80,000.00
Application Fees - Admission 97,300.00 0.00
Alumni Fees 9,80,000.00 8,10,000.00
Institutional Charges 88,185.00 4,13,789.00
PHD Application Fees 45,250.00 73,500.00
Thesis Evaluation Fees - Phd. 15,000.00 90,000.00
Admission Fee (Suspense) 2,32,605.50 30,000.00
PHD Registration Fees 30,000.00 1,20,000.00
Misc Collection 1,17.551.20 57,114.00
Total (3) 83,87,391.70 80,45,403.00
Total (1+2+3) 4,03,47,146.70 3,93,67,403.00
Schedules - 10 GOVT. GRANTS CURRENT YEAR PREVIOUS YEAR
Grant in Aid Received 11,19,73,000.00 9,90,00,000.00
Total 11,19,73,000.00 9,90,00,000.00
Schedules - 11 OTHER INCOME CURRENT YEAR PREVIOUS YEAR
1 Hostel Rent & Amenities 99,97,350.00 1,19,01,685.00
Student Welfare Fund 16,40,000.00 16,75,000.00
Library Fine (594.00) 500.00
Fine Collected 6,400.00 14,500.00
Xerox Print Collection 64,197.57 68,255.50
Abhiveer 2024 1,800.00 0.00
Reg.- Misc Collection 2,19,000.00 0.00
Tender Fees Received 0.00 9,000.00
Total (1) 1,19,28,153.57 1,36,68,940.50
2. Interest on Savings Bank Account
With Scheduled banks 3,58,916.00 5,60,117.00
Total (2) 3,58,916.00 5,60,117.00
3. Interest on Term Deposits
Interest Received 1 3,04,76,947.02 2,73,93,251.00
Interest Received (Previous Year) -9,08,072.00 2,76,699.00
2,95,68,875.02 2,76,69,950.00




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

Schedules Annexed to forming part of the Financial Statements as on 31-03-2024

4, Others

Registration Fees - Adjusted 1,69,300.00 1,449.00
Fees for Oral Defence Evaluation of Thesis 15,000.00 1,05,000.00
Registration Fees for Judicial Exam Training Program (1,49,000.00) 1,88,000.00
Interest on IT refund 3,147.00 18,784.00
Interest on SD with APDCL 2,38,512.52 26,859.32
Registration Fees for VOX Anatolis (MOOT COURT) 0.00 50,500.00
Registration Fees for Short Term Course on OBLEaR 51,250.00 9,750.00
Registration Fee - MUN 3.0 63,080.00 21,000.00
Registration Fee on Diff, Workshop 0.00 16,500.00
Registration Fee on online short course on IPR Rights 43,759.00 0.00
Registration Fee on online short term course 3,750.00 0.00
Registration Fee on Abhiveera 2023 400.00 0.00
Seminar - 7 Days Course on InSolvency 2,30,950.00 0.00
Seminar - Oil and Gas Law Field Trip to Sivasagar 20,000.00 0.00
Sponsorship - Adusjted 2,44,804.00 0.00
Moot Court Sponsorship Fees 1,00,000.00 0.00
HRA Deduction 8,84,011.00 11,10,583.00
Total (4) 19,18,963.52 15,48,425.32
Total (1+2+3+4) 4,37,74,908.11 4,34,47,432.82

Schedules - 12 STAFF PAYMENT AND BENEFITS CURRENT YEAR | PREVIOUS YEAR
NPS Contribution 2,87,570.00 -2,23,549.00
Children Education Allowance 6,65,911.00 4,89,121.00
Gratuity Expenditure 0.00 10,49,197.00
Helper Allowance 1,14,800.00 0.00
Honorarium 6,12,675.00 5,08,130.00
Leave Salary and PF Contribution 3,17,192.00 5,58,700.00
Leave Travel Consession (LTC) 1,63,973.00 2,67,914.00
Liveries To Group D Staff 57,290.00 1,43,247.00
Medical Insurance/Reimbursement 7,73,415.00 6,93,652.00
Pf Contribution- Employer'S Share 58,84,489.00 60,64,274.00
Retirement Benefits (EL Provision) 1,02,71,394.00 46,38,226.00
Retirement Benefits (Gratuity Expenses Provision) 57,68,916.00 64,15,361.00
Salary (Faculty) 3,23,37,313.00 3,75,55,192.00
Salary (Officers) 58,69,241.00 83,24,340.00
Salary (Staff) 2,71,82,995.00 2,53,35,394.00
Teaching/ Admin Allowance 4,69,000.00 7,70,000.00
Total 9,07,76,174.00 9,25,89,199.00

Schedules - 13 ACADEMIC EXPENSES CURRENT YEAR PREVIOUS YEAR
Conference/ Seminars Etc. 0.00 26,203.00
Convocation Expenditure 0.00 32,10,211.00
- |Exam & Study Material/ Courseware/Ph.D. Prog. 8,99,750.00 66,238.00
Guest Lecture/ Visiting Fac/Resource Per. /Refree Hon 56,04,824.00 28,95,750.00
Publication- Expenses 7,03,562.00 4,400.00
University Functional Centres 14,886.00 18,889.00
Student Participation in Various Confe, Semi etc 78,110.00 4,121.00
Total 73,01,132.00 62,25,812.00




NATIONAL LAW UNIVERSITY AND JUDICIAL ACADEMY, ASSAM
Lachitpur Amingaon, Guwahati-781031, Kamrup (R) Assam

Schedules Annexed to forming part of the Financial Statements as on 31-03-2024

Schedules - 14 ADMINISTRATIVE EXPENSES CURRENT YEAR PREVIOUS YEAR
General Administrative Expenses
Annual Cultural Events 24,48,601.00 3,81,127.00
Accomodation of University Guests 59,159.00 2,000.00
Advertisement And Publicity 1,77,286.00 24,486.00
Alert Exam Conducting Expenses 0.00 (4.00)
Annual Assets Insurance Premium 1,34,098.00 1,88,874.00
Annual Maintenance Expenses 13,23,401.00 11,27,920.00
Campus Beautification 1,00,767.00 1,30,158.00
Clat Exam Expenditure 12,650.00 0.00
Development of Facilities & Amenities 3,00,000.00 0.00
Electrical Items/ Spares 1,80,936.00 1,34,613.00
Electrical Sub-Station Maintenance 7,10,262.00 7,26,821.00
Electricity 66,00,451.52 53,93,072.00
Faculty Recruitment Expenses 5,000.00 30,000.00
Guest House/ Vc Residence Maintenance 45,919.00 25,312.00
Hospitality, Entertainment & Campus Beautification 30,796.00 46,576.00
House Keeping Services 74,69,565.00 57,81,100.00
Internet & Intranet 70,140.00 89,610.00
Labour Charges 1,50,106.00 1,12,350.00
Legal & Professional Fees 1,15,000.00 20,000.00
Library 27,97,287.00 21,28,647.00
Local Conveyance 18,914.00 7,843.00
Maintenance Of The Office Vehicles 96,510.00 97,877.00
Medical Expenses (Health Centre) 2,85,490.00 1,52,440.00
Membership Regis., Bci Inspection, Ugc Affl. Etc. 3,83,825.00 50,000.00
Mess Expenses 79,65,782.00 0.00
Minor Works -5,82,894.00 4,44,000.00
Office Consumables 17,31,587.00 16,58,610.00
Other Meetings Includes AC, FC, EC And GC Meetings. 2,12,000.00 2,94,000.00
Other Programmes 1,67,050.00 2,01,603.00
Plumbing and Sanitary 1,43,086.00 1,32,210.00
Pol Expenses 9,19,000.00 8,19,525.00
Postage & Courier 33,207.00 32,444.00
Professional Services (Includes Audit Fees) 1,79,636.00 1,43,100.00
Protocol 68,150.00 30,750.00
Rates & Taxes 600.00 550.00
Recruitment Co Ordination Committee 0.00 1,58,650.00
Recruitments 3,13,830.00 2,96,737.00
Rent Rates And Taxes 0.00 1,340.00
Repair & Maintenance 7,60,814.00 7,81,380.00
Rounded Off 2.60 12.00
Security Charges 83,50,402.00 59,77,042.00
Sports Goods 1,74,108.00 1,16,187.00
Student Bar Council 10,41,482.00 6,05,573.00
Telephone Expenditure 96,631.19 1,05,785.74
Travel Expenses 5,30,309.60 2,17,963.00
Water Charges 27,230.00 1,495.00
Total 4,56,48,176.91 2,86,69,778.74
Schedules - 15 BANK CHARGES CURRENT YEAR PREVIOUS YEAR
Bank Charges 8,718.44 15,095.20
Total 8,718.44 15,095.20
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Schedule : 16 - Notes to Accounts & Significant Accounting Policies

SIGNIFICANT ACCOUNTING POLICIES

1 Books of Accounts have been prepared as a going conern and adopting a mercantile system
of book keeping
2 There is no change in accounting policy from previous years
Income of the University is exempt from Income Tax u/s 10(23C)((iiiab) of the Income Tax
> Act191
NOTES TO ACCOUNTS
Income for grants has been booked on actual receipt basis and Income from Interest have
1 been booked as per Bank Certificate obtained, and in case where no bank Confirmation was
avalaible it has been booked on the basis of simple Interest rate of Fixed Deposit.
2 Depreciation has been charged on W.D.V. as per rates provided in Income Tax Act, 1961
3 Cash balance as informed by the management has been taken in the books of Accounts
Mess Reciepts have been Proportionately deffered and balance taken as income in Income &
4 Expenditure Account as on 31.03.2022.
Interest on Corpus Fund and Special Purpose Grants have been capitalised proportionately
? due to non seggregation of Investments
Provision for Expenses and capital Works have been taken as per estimate of the
6 management
7 Balances of Sundry Debtors & Creditors are subject to Confirmation and reconcilaition
Value of Fixed Assets received from Govt of Assam recognised in FY 2020-21 was credited
to Corpus Fund. The same has been credited to a Sperate ledger "Capital Grant in Aid" for
8 Dbetter presentation of financial statement and reconcile corpus fund with corpus
Investment. Similar treatment has been done with the accumulated depreciation on such
fixed assets
(i) Depreciation prior to Fy 2020-21 has been debited to Corpus Fund.
(ii) Gross value and accumulated depreciation has been accounted separately
9 Axis Bank (Dummy admission fees collection) remains unconcilled
ason 31/03/2024.
There was a provision for Library Books created in financial year 2021-22 amounting to Rs,
4,35,756.00 as Payment of the same wasg due. However, the books were not received and
10 consequently no liability for Payment of the same arises as such the provision has been
written off in current year and respective entries have also been passed in fixed assets &
depreciations ledger.
Provision for retirement benefits for the Financial Year 2023.24 has been estimated &
L accounted for in the books of accounts,
12 An amount of Rs, 60,00,000.00 of CLAT Consortium of NLU was booked in Genera]

Reserved in the year 2022-23, which has been adjusted with the Restricted fund (Grants &
Donations) CLAT Consortium,




